
ASSESSING

Mission: To uniformly and equitably value all taxable real and personal

property within the City. Continually working to improve the quality of

service to the public and to deliver reliable information in a timely and

professional manner.

Assessment Team

• Jan Ziozios, MAAO (3), PPE, MAI, ASA – Deputy Assessor

• Kristin Corbett, MAAO (3), PPE – Commercial/Industrial Assessor

• Laura Bayley-Alello, MCAO (2), PPE – Residential Assessor

• Claudia Earl – Assessing Coordinator

• Rocco DiPonio, MCAO (2), PPE – Assessing Intern

• Reason Consulting – Contractor for Personal Property



Assessed and Taxable Value Projections

Source: Assessing Data

2023 projected values are based on L-4022 AV and TV Reports as of 11/21/202. 2023 TV Projection 
includes 5% IRM + 1% for Assessments in progress.
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State Equalization Valuation by Category

Source: Assessing Data
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State Equalization Valuation

Source: Assessing Data

ESTIMATED

2020 for FY 

2020/2021

2021 for FY 

2021/2022

2022 for FY 

2022/2023

2023 for FY 

2023/2024

2024 for FY 

2024/2025

2025 for FY 

2025/2026

2026 for FY 

2026/2027

Commercial & Industrial 1,382,149,750 1,446,429,450 1,475,219,350 1,524,291,880 1,577,642,096 1,632,859,569 1,690,009,654

Residential 3,292,468,500 3,392,597,102 3,520,000,070 3,803,078,580 3,936,186,330 4,073,952,852 4,216,541,202

Personal Property 278,747,760 278,095,777 273,415,990 Unk Unk Unk Unk

TOTAL SEV (Real Property 

Only 2023 - 2026)
$4,953,366,010 $5,117,122,329 $5,268,635,410 $5,327,370,460 $5,513,828,426 $5,706,812,421 $5,906,550,856

ESTIMATED

% Change by Category

2020 for FY 

2020/2021

2021 for FY 

2021/2022

2022 for FY 

2022/2023

2023 for FY 

2023/2024

2024 for FY 

2024/2025

2025 for FY 

2025/2026

2026 for FY 

2026/2027

Commercial & Industrial 6.6% 4.7% 2.0% 3.3% 3.5% 3.5% 3.5%

Residential 4.8% 3.0% 3.8% 8.0% 3.5% 3.5% 3.5%

Total Real Property 5.4% 3.5% 3.2% 6.6% 3.5% 3.5% 3.5%

Personal Property 4.2% -0.2% -1.7% Unk Unk Unk Unk

Real Prop. Only Real Prop. Only Real Prop. Only Real Prop. Only

5.3% 3.3% 3.0% 6.6% 3.5% 3.5% 3.5%CHANGE FROM PREVIOUS

ESTIMATE OF 2023 SEV AND THREE-YEAR PROJECTION

PROJECTED

PROJECTED

ACTUAL

ACTUAL
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Taxable Value

Source: Assessing Data
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Taxable Value

Source: Assessing Data

ESTIMATED

2020 for FY 

2020/2021

2021 for FY 

2021/2022

2022 for FY 

2022/2023

2023 for FY 

2023/2024

2024 for FY 

2024/2025

2025 for FY 

2025/2026

2026 for FY 

2026/2027

Commercial & Industrial 1,098,657,170 1,145,328,330 1,187,826,620 1,276,835,872 1,327,909,307 1,381,025,679 1,426,599,527

Residential 2,661,331,380 2,775,266,092 2,941,366,920 3,179,905,427 3,307,101,644 3,439,385,710 3,552,885,439

Personal Property 278,747,760 278,095,777 273,415,990 Unk Unk Unk Unk

TOTAL Taxable Value $4,038,736,310 $4,198,690,199 $4,402,609,530 $4,456,741,299 $4,635,010,951 $4,820,411,389 $4,979,484,965

INFLATION RATE MULT. 1.9% 1.4% 3.3% 5.0% 3.0% 3.0% 2.3%

ESTIMATED

% Change by Category

2020 for FY 

2020/2021

2021 for FY 

2021/2022

2022 for FY 

2022/2023

2023 for FY 

2023/2024

2024 for FY 

2024/2025

2025 for FY 

2025/2026

2026 for FY 

2026/2027

Commercial & Industrial 4.5% 4.2% 3.7% 7.5% 4.0% 4.0% 3.3%

Residential 5.0% 4.3% 6.0% 8.1% 4.0% 4.0% 3.3%

Total Real Property 4.9% 4.3% 5.3% 7.9% 4.0% 4.0% 3.3%

Personal Property 4.2% -0.2% -1.7% Unk Unk Unk Unk

Real Prop. Only Real Prop. Only Real Prop. Only Real Prop. Only

CHANGE FROM PREVIOUS 4.8% 4.0% 4.9% 1.2% 4.0% 4.0% 3.3%

PROJECTED

PROJECTED

ACTUAL

ACTUAL

ESTIMATE OF 2023 TAXABLE VALUE AND THREE-YEAR PROJECTION
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State Equalization Valuation vs. Taxable Value

Source: Assessing Data
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Source: Assessing Data

Inflation Rate Multiplier Calculation from CPI
Data from the US Department of Labor, Bureau of Labor Statistics 
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Source: Assessing Data

Inflation Rate Multiplier History
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Inflation Rate Multiplier History

Source: Assessing Data
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Personal Property Tax

Source: Assessing Data
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MTT Case Disposition

Source: Assessing Data
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ASSESSING

The City of Novi Assessing Department is continuously

seeking new ways to educate taxpayers in assessment

practices. Some of the practices we have implemented

include:

 Increasing information and transparency on Assessing webpage

 Taking the time to educate property owners at the assessing

counter or on the phone about Principal Residence Exemptions,

Taxable Value uncappings, and other matters

 Encouraging taxpayers to review their assessment records and

notify us of any changes or discrepancies

 Writing articles for valuation-related professionals

 Providing periodic videos on assessment topics

 Speaking to taxpayers and professional groups


