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Total CU,L & Prop. Mills: 25519

$20,000,000 LE., C."ro. Dob. '~l" ' ""
Dated Datc, 06/01/09

City of Novi ' Net Increase: ~ 1st Int PJ'mt Date: 10/01/09

County ofOakl;md, State of Michigan 1st Ycar's Levy Op: 0.4159 First Lt,vy Date: 07/01/09

Proposed 2009 Limited Tax General Obligation Bonds lvu." Levy: o.-I-n6 Bond Term: 20,33 yrs

(Limited Tax General Obligation) ~vcrgc Life: 13.5:7 yrs

Avg. Annual Or Funds Avail: $240,561 1:5 Ratio: true

SCHEDULE OEPROTECTEDMILLAGE REQUIRED TO REPAY BONDED DEBT

1- T:lxableV:\I~ --;-! UXisting Debt~& MillS! I Proposed 2009 Limited Tax Gener,,1 Ohli6"tion Bonds $20,000,000 I '--1'01'AL5--'
Taxablc Revenues Net Toul

Fiscal Projected Value Mills Principal Interest Interest Total Net Mills Avail. For Total Proposed Debt

Levy Year End Tax:tble Growth Existing Extng Due Interest Due Duc Proposed Proposed Prop. Sign. P:uk New &Extng Mills
Year 30-]\10 Valuc [1! Rate Debt Debt 1-0cr IUtcs 1-0et 1-Apr Payment Debt Debt Operuin)1; Milla!:e Debt Levied

2008, 2009 ,$3,631,921,725 $7,002,938 '1.93 $0 5.500% SO $0 SO SO 0.00 $0 0':00 S7,OO2,938 1.93
2009 2010 3,463,094,740 ··t65% 7,034,525 203 350,000 5.500% 550,000 540,375 1,+10,375 1,440,375 0,42 291,172 0.50 8,474,900 2.45
2010 2011 3,361,878,777 -292% 7,157,888 2.13 350,000 5.500% 540,375 530,750 1,421,125 1,421,125 0.42 259,814 ·0.50 8,579,013 255
2011 2012 3,279,617,750 ·245% 6,330,369 1.93 350,000 5,500% 530,750 521,125 1,401,875 1,401,875 0.43 237,934 0.50 7,732,2-14 236
Z012 2013 3,279,617,750 ,0.00% 4..163,825 1.36 375,000 5.500% 521,125 510,1113 1..106,938 1,406,938 0,43 232,871 0.50 5,870,763 1.79
2013 2014 3,345,210,105 200% 2,903,538 0.87 425,000 5.5000

/0 510,813 499,125 1,434,938 1,434,938 0.43 237,668 0.50 4,338,475 1.30
2014 2015 3,412,114,307 200% 2,1l93,856 0.85 485,000 5.500% 499,125 485,788 1,469,913 1,469,913 0.43 236,145 0.50 4,363,769 1.28
2015 201~ 3,480,356,593 200% 2,92-1,881 0.84 545,000 5.500% 485,788 470,800 1,501,588 1,501,588 . 0.43 238,591 0.50 4,426,469 1.27
2016 2017 3,549,%3,725 ' 200% 2,030,319 0.57 615,000 5.500% 470,800 453·,888 1,539,688 1,539,688 0,43 235,294 0.50 3,570,006 1.01
2017 2018 3,620,963,000 200% ' 1,997,913 0.55 680,000 '5.500% 453,888 435,188 1,569,075 1,569,075 0.43 241,406 0.50 3,566,988 0.99
2018 2019 3,693,382,260 200% 1,218,750 0.33 760,000 5.500% 435,188 'H4,288 1,609,475 1,609,475 0.44 237,216 0.50 2,828,225 0.77
2019 2020 3,767,249,905 2.00% 1,188,750 0.32 840,000 5.500% 414,288 391,188 1,645,475 1,645,475 0.44 238,150 0.50 2,834,225 0.75
2020. 2021 3,M2,594,903 200% 1,398,750 0.36 930,000 5.500% 391,188 365,613 1,686,800 1,686,800 0.44 234,497 0.50 3,085,550 0.80
'2021 2022 3;919,446,801 200% 1,348,750 0.34 1,025,000 5.500% 365,613 337,425 1,728,038 1,728,038 0.'14 231,686 0.50 3,076,788 0.79
2022 2023 3,997,835,737 200% 1,302,500 0.33 1,120,000 5.500% 337,425 306,625 1,764,050 1,764,050 0.44 234,868 0.50 3,066,550 0.77
2023 2024 4,077,792,452 2.00% 1,504,688 0.37 1,225,000 5.500% 306,625 272,938 1,804,563 1,804,563 0.# 234,334 0,50 3,309,250 0.81
2024 2025 4,159,3'18,301 200% 1,451,563 0.35 1,335,000 5.500% 272,938 236,225 1,110\4,163 1,844,163 0.44 235,512 0.50 3,295,725 0.79
2025 2026 4,242,535,267 200% 1,642,188 0.39 1,455,000 5.500% 236,225 196,213 1,887,438 1,1187,438 0.44 233,830 0.50 3,529,625 0.83

2026 2027 4,327,385,972 2.00% 1,576,563 0.36 1,580,000 5.500% 1%,213 152,763 1,928,975 1,928,975 0.45 234,718 0.50 3,505,538 0.81
:!O27 2028 4,413,933,692 2.00% 1,771,875 OAO 1,715,000 5.500% 152,763 105,600 1,973,363 1,973,363 0,45 233,604 0.50 3,7'15,238 0,85

2028 ,2029 ' 4,502,2'12,365 200% 0.00 1,855,000 5.500% 105,600 54,5811 2,015,188 2,015,188 0.45 235,919 0.50 2,015,188 0.45
, 2029 2030 4,592,256,613 2.00% 0.00 1,985,000 5.500% 54,588 2,039,588 2,039,588 0.44 256,541 0.50 2,039,588 0.44

2030 2031 4,684,101,745 2.00% 0.00 5.500% 0,00 0.00 0.00
$59,144,425 $20~ S7,1\31.313 1i7,21\1,313 $35,112,625 $35,112,625 $5,051,771 $94,257,050

N\:i,'/KJ3

[1) Includes 2008 Taxable Value of $3,582..148,240 and 20011 Equi,.:Uent IFf value of $4,211,675 less 2008 allocation for adjustments of S45,261 ,81 O. 2/2/2009

/,o!'/r;'V

Prep:ued by l'FM 2/2/2009 l'vlil1ageJ3.-NovLCity_oC2-2-0'J.xlsx
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Toul Cur. & Prop. Mills: 2.6296

$22,000,000 L&iC="',D,b,_, = Datcd D:llC: 06/01/09

City of Novi . . Net IncrC:\Se: ~ '1st lnt P)'mt Date: 10/01/09

County of Oaldand, State of Michigan ht Yc.u', Levy Op: 0.5002 Fiest LcvJ' Dalc: 07/01/09

Proposed 2009 Limited Tax General Obligation Bonds Ma." Levy: 0.5013 . llondTcml: 20.33 yrs

(Limited Tax General Obligation) I Avcrge Life: 13.58 rcs
AVl!:. Annual Op Funds Avail: $886 1:5R:\tio: true

SCHEDULE OF PROJECTED MILLAGE REOillRED.TO REPAY BONDED DEBT

I Taxable Value II Existinlj Debt & Mills II Proposcd 2009 Limited Tax General Obligation Bonds $22,000,000 I I TOTALS--I

Tuable Rt,.~'ellUC5 Net Total
Fisc,,1 Projccted Value Mills Principal Intcrcst (ntcrest Tc>tal Net Mills Avail For Tot:u Proposcd Dcbt

Levy Year End Taxable Growth E.'l:isting Extng Due Intcrest Duc Due Pl'Oposed Proposed Prop. Sign. Park Ne~y & Extng Mills
Ycar 30')\ln Value 111 lUte Debt Debt 1-0cr Rates 1-0ct I-Apr l':lyment Debt Debt Opel':\tin~ MiUa&c Debt Le\·icd

2008 2009 $3,631,921,725 i7,002,938 1.93 SO 6.000% SO SO SO SO 0.00 SO 0.00 S7,OO2,~38 EJ3
2009 2010 3,463,094,740 ·4.65~o 7,034,525 . 203 ·125,000 6.000% 660,000 647,250 1,732,250 1,732,250 0.50 (703) 0.50 8,766,775 2.53
2010 2011 3,361,878,7.77 -2.92% 7,157,886 213 400,000 6.000% 647,250 635,250 1,682,500 1,682,500 0.50 (1,561) 0.50 8,840,388' 2.63
2011 2012 3,279,617,750 -245% 6,330,369 1.93 385.000 6.000% 635,250 623;700 1,643,950 1,G43,~50 0.50 ('1,141) 0.50 7,974,319 2.43
2012 2013 3,279,617,750 o.o~o 4,463,825 1.36 ~105,OOO 6.000% 623,700 611,550 1,640,250 1,640,250 0.50 (441) 0.50 6,10'1,075 1.86
2013 2014 3,345,210.105 200~'o 2,903,538 0.87 465,000 6.000% 611,550 597,600 1,67-1,150 1,674,150 0.50 (1,545) 0.50 -1,577,688 1.37
2014 2015 3,412,114,307 200% 2,893,856 0.85 515,000 6.000% 597,600 582.150 1,694,750 1,694,750 0.50 11,307 0.50 4,588,606 1.34
2015 2016 3,480,356,593 200% 2,924,881' 0.84 595,000 6.000% 582,150 564,300 1,741,450 1,741,450 0.50 (1,272) 0.50 4,666,331 1.34
2016 ~017 3,549,963,725 2.00~o 2,030,319 0.57 665,000 .6.000% 564,300 544,350 1,773,650 1,773,650 0.50 1,332 0.50 3,803,969 1.07
2017 2018 3,620,963,000 2.00% :1.997,913 0.55 745,000 6.000% 5-14,350 522,000 1,811,350 1,811,350 0.50 (86~) 0.50 3,809,263 1.05
2018 2019 3,6~3,382,260 200% 1,218,750 0.33 825,000 6.000% 522,000 497,250 1,844,250 1,844,250 0.50 2,441 0.50 3,063,000 0.83
2019 2020 . 3,767,249,905 200% 1,188,750 0.32 915,000 6.000% 497,250 469,800 1,882,050 1,882,050 0.50 1,575, 0.50 3,070,800 0.82
2020 ~021 3,842,594,903 2.000..0 1,398,750 0.36 1,010,000 6.000% 469,800 -139,500 1,919,300 1,919,300 0.50 1,~~7 0.50 3,318,050 0.1\6
2021 2022 3,919,446,801 2.00% 1,348,750 0.34 1,115,000 6.000% 439,500 406,050 1,960,550 1,960,550' 0.50 (827) 0.50 3,309,300 0.84
2022 2023 3,997,835,737 200% 1,302,500 0.33 1,220,000 6.00lJ% '406,050 369,450 1,995,500 1,995,500 0.50 3,418 0.50 3,298,000 0.82
2023 2024 4,077,792,452 2.00~·o 1,504,688 0.37 1,34D,OOO 6.000% 369,450 329,250 2,038,700 2,038,700 0.50 196 0.50 3,543,388 0.87
2024 Z025 4,159,348,301 '. 200~o 1,451,563 0.35 1,465,000 6.000% 329,250 285,300 2,079,550 2,079,550 0.50 124 0.50 3,531,113 0.85
2025 2026 4,242,535,267 2.00% 1,642,188 0.39 1,595,000 6.000% 285,300 237,450 2,117,750 2,117,750 0.50 3,518 0.50 3,759,938 0.89
2026 2027 4,327,385,972 2.00% 1,576,563 0.36 1,740,000 6.000% 237,450 185,250 2,162,700 ,2,162,700 0.50 993 0.50 3,739,263 0.86 .

2027 2028 4,413,933,692 2.00~·o. 1,771 ,fl75 0.40 1,890,000 6.000% 185,250 128,550 2,203,800 2,203,800 0.50 3,167 0.50 3,975,675 0.90
2028 2029 4,502,212,365 . 2.00% 0.00 2,055,000 6.000% 128,550 66,900 2,250,450 2,250,450 0.50 656 0.50 2,250,450 0.50
202~ 2030 4,592,256,613 200% 0.00 2,230,000 6.000% 66,900 2,296,900 . 2,296,900 0.50 (772) 0.50 2,296,900 0.50
2030 2031 4,684,101,745 200"10 (WO 6.000% 0.00 0.00 0.00

S59,1+4,·m $22,000,000 S9,402,900 $8,742,900 S-lO.145,1I00 . S·IO,145,800 $18,596 $~~,2~O,225

NW/Kil
[1] Includes 2008 Taxable V:l1ue o[ $3,582,·1<18,240 and 2008 E'Iui,";!enr IFf v.due of $4,211,675 less 2008 allocation [or adjustments or $45,261,810. 2/2/2009

t({
I

Prep:ucd by PFM 2/2/2009 MiliageBjolovi...Cit)'_oC2-2-09.x!sx
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Tot:l1 Cur. & l'top. Mills: 2.6046
$22,000,000 LE" c""~,Ikb'"'''' = Dated Date: 06/01/09

City of Novi Net Increase; ~ 1st Int l'yrnt D:>.te: 10/01/09

COWlty of Oakland, State of Michigan 1st Year's Levy 01': 0.4758 Fiest Levy Datc: 07/01/09

Proposed 2009 Limited Tax General Obligation Bonds . tvk.'( Levy: 0.482~ BonclTecm: 20.33 J"'S

(Limited Tax Geneml Obligation) Averge Life: 13.41 J'cs

Av~. Annu:>.1 01' Funds A\"ail: iB2,618 1:5.Ralio: true

SCHEDULE OF PROJECTED MILLAGE REOWRED TO REPAY BONDED DEBT

I Taxable Value II Exist/nit Debt & Mills II Proposed 2009 Limited Tax General Obligation Bonds $22,000,000 I ~TOtALS--~1

Taxable Revenucs Net TOLaI
Fiscal Projected' Valuc Mills ·Principal Intccest Intcrest Total Ncr Mills AV.lil.For Total Proposcd Debt

Levy YearEnd Tax'lble Growth Existing Extng Due Interest Due Due Proposed Proposed Prop. 5;&11' Park New & Extng Mills
Year 3D-lun Value [11 Rate Debt Debt I-Oct R.,tes I-Oct I-Apr I>ayment Debt Debt Operntinlt Mil1age Debt Lcvieo
ZOOB Z009 S3,631,921,725 $7,002,938 1.93 SO 5.500% $0 $0 SO $0 0.00 SO 0.00 $7,002,938 1.!}3
2009 2010 3,-163,09~,7~0. -4.65%. 7,034,525 203 450,000 5.500% 605,000 592,625 1,647,625 1,6~7,625 0.48 83,922 0.50 8,682,150 2.51
2010 2011 3,361,878,777 -2.92% 7,157,888 213 425,000 5.500% 592,625 580,938 1,598,563 1,598,563 0,48 82,377 0.50 8,756,450 260
2011 2012 3,279,617,750 -2.45% 6,330,369 1.93 410,000 5.500% 580,938 569,663 1,560,600 1,560,600 0.48 79,209 0.50 7,890,%9 241
2012 2013 3,279,617,750 0.00% 4,~63,825 1.36 435,000 5.500% 569,663 557,700 1,562,363 1,562,363 0.48 77,446 0.50 6,026,188 1.8~

2013 2014 3,3~5,2t 0,105 200% 2,903,538 0.87 490,000 5.500% 557,700 54-1,225 1,591,925 1,591,925 0,48 80,680 0.50 4,495,463 1.34
2014 2015 3,412,114,307 200% 2,893,856 0.85 550,000 5.500% 544,225 529,100 1,623,325 1,623,325 0.48 82,732 0.50 4,517,181 1.32
2015 2016 3,480,356,593 2.00% 2,924,881 0.84 615,000 5.500% 529,100 512,188 1,656,288 1,656,288 0.48 83,891 0.50 4,581,169 1.32
2016 2017 3,549,963,725 2.00% 2,030,319 0.57 690,000 5.500% 512,188 493,213 1,695,400 1,695,~00 0.48 79,582 0.50 3,725,719 1.05
2017 2018 3,620,963,000 2.00% 1,997,913 0.55 . 765,000 5.500% ·193,213 472,175 1,730,388 1,730,388 0.48 80,094- 0.50 3,n8,300 1.03
2018 2019 3,693,3B2,260' 2oooio' 1,218,750 0.33 845,000 5.500% 472,175 4411,938 1,766,113 1,766,113 0.48 80,579 0.50 2,9B4,863 0.81
2019 2020 . .3,767,249,905 2.00% . 1,188,750 0.32 930,000 5.500~io +18,938 4::3,363 1,802,300 1,802,300 0.48 81,325 0.50 2,991,050 0.79
2020 2021 I 3,8~2,594,903 2.00% 1,398,750 0.36 . 1,020,000 5.500% -123,363 395,313 1,838,675 1,838,675 0,48 82,622 . 0,50 3,237,-125 0.84
2021 2022 3,919,446,801 200% 1,348,750 0.34 1,120,000 5.500% 395,313 364,513 1,879,825 1,B79,825 0.48 79,898 0.50 3,228,575 0.82
2022 2023 3,997,835,737 200% . 1,302,500 0.33 1,220,000 5.500% 3.64,513 330,%3 1,915,475 1,915,475 0048 83,443 0.50 3,217,975. 0.80
2023 2024- 4,077,792,452 200% 1,504,688 0.37 1,330,000 5.500% 330,963 29~,388 1,955.350 1,955,350 0.48 .83,54-6 0.50 3,460,038 0.85
202~ 2025 ~,159,3118,301 2.00% 1,451,563 0.35 1,445,000 5.500% 294,388 254,650 1,994,038 1,9~4,038 0.48 85,637 0.50 3,445,600 0.83
2025 2026 4,242,535,267 2.00% '1,642,188 0.39 1,575,000 5.500% 254,650 211,338 2,040,988 2,040,988 0,48 80,280 0.50 3,683,175 0.87
2026 2027 4,327,385,972 2.00% 1,576,563 0.36 1,705,000 5.500% 211,338 16-1,450 2,080,788 2,080,788 0.48 82,905 0.50 3,657,350 0.85
2027 2028 ~,413,933,692 2.00% 1,771,875 0.40 1,8+1,500 5.500% 164,~50 113,726 2,122,676 2,122,676 0.48 84,291 0.50 3,89~,551 0.8B
2028 2029 4,502,212,365 200% 0.00 1,999,500 5.500% 113,726 58,740 2,171,%6 2,171,966 '0.'18 79,140 '0.50 2,171,966 0.'18
2029 2030 4,592,256,613 200% 0.00 2,136,000 5.500% 58,740 2,194,740 2,194,740 0048 101,388 0,50 2,194,740 0.48
2030 2031 4,68-1,101,745 iOO% 0.00 5.500% 0.00 0.00 0.00

559,1·14,425 522,000,000 $8,517,204 $7.912.20-1 $38,429,408 $38,429,408 $1,73·\.988 $97,573,833
N\V/KB

(1) Includes 2008 Taxable Value of $3,582,448,240 and 2008 Equh'alcnt 1FT value of $-t,211 ,675 less 2008 allocation for aojustmcntsof S-t5,261,810. 2/2/2009

.~-/'ti<' .

Prcpued by PFM 2/2/2009 Millagc:B-NovLCity_oU-2-09.xlsx
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1'01:\1 CUt. & Pmp. Mills: 2.6046

$22,000,000 Est. Current Debt Mills: ~ Dated Date: 06/01/09

City of Novj Net Incrcasc: .QJW 1st Int Pl'mt D:lte: 10/01/09

COWlty of Oakland, State of Michigan 1st Year's Le\1' Op: 0.4758 First Levy Date: 07/01/09

Proposed.2009 Limited Tax General Obligation Bonds Mao", Levy: 0.4824 Bond Tcem: 20.33 yrs

(Limited Tax General Obligation) Averge Life: 13.41 yes

Avg. AnnlL~1 01' Funds Anil: $82,618 1:5,ltatio: tnle

SCHEDULE OF PROJECTED MII.LAGE REOUIRED TO REPAY BONDED DEBT

I Tax:ablc V:aluc II ExiatinB Dcbt & Mills II Proposed 2009 Limitcd Tao", General ObHgnl:ionlfo;)ds----$22,OOo~OOO I 1--1'OTALS!

T:lX:lble. Revenues Net Toral
Fiscal Projectcd' V"lue Mills P~cip,,1 Interest Interest '1'01011 Nct Mills Avail. For Totnl Proposed Debt

Lt:v)' YearEnd Taxable Growth Existing Exlng Due Interest Due Due Proposed Proposcd Prop. Sign. Park New & axtng Mills
Yenr 30-1un Vnluef11 lUte Debt Debt 1-0et HMes I-Oct 1-Apr 'Parment Debt Debt Opernting Mil1agc Debt Leviecl
2008 2009 $3,631,921,725 $7.002,938 1.93 $0 5.500% $0 SO $0 SO 0.00 $0 0.00 $7,002,938 1.93
2009 2010 3,-163,094,740 ·-1.65% 7,034,525 2.03 450,000 5.500% 605,000 59Z,625 1,647,625 1,6-17,625 0.48 83,922 0.50 8,682,150 2.51
2010 2011 3,361,878,777 -292% 7,157,888 2.13 425,000 5.500% 592,625 580,938 1,598,563 1,598,563 0.48 82,377 0.50 8,756,450 2.60
2011 2012 3,279,617,750 -245% 6,330,369 1.93 410,000 5.500% 580,938 569,663 1,560,600 1,560,(){J0 0.48 79,209 0.50 7,890,969 2.41
2012 2013 3,279,617,750 0.00% 4,-163,825 1.36 435,000 5.500% 569,663 557,700 1,562,363 1,562,363 0.48 77,446 0.50 6,026,188 1.84
2013 2014- 3,345,210,105 2.00% 2,903,538 0.87 490,000 5.500% 557,700 544,225 1,591,925 1,591,925 0.48 80,680 0.50 -1,495,-163 1.34
2014 2015 3,412,11'1,307 2.00% 2,393,856 0.85 550.000 5.5bO% 544,225 529,100 1,623,325 1,623,325 0.48 82,732 0.50 4,517,181 1.32
2015 2016 3,480,356,593 2.00% 2,924,8111 b.84 615,000 5.500% 529,100 512,188 1,656,288 1,656,288 .0.48 83,891 0.50 4,581,169 1.32
2016 . 2017 3,549,963,725 2.00% 2,030,319 0.57 690,000 5.500% 512,188 493,213 1,695,-100 1,695,-100 0.48 79,582 0.50 3,725,719 1.05
2017 ,2018 3,620,963,000 200% 1,997,913 0.55 765,000 5.500% ·193,213- 472,175 1,730,388 1,730,388 0,48 1l0,09" 0.50 3,n8,300 1.03
2018 2019 3,693,3112,260 2.00% 1,218,750 0.33 845,000 5.500"10 472,175 44<1,938 1,766,113 1,766,113 0.48 80,579 0.50 2,984,863 0.81
2019 2020 3,767,249,905 2.00% 1,188,750 0.32 930,000 5.500~iu -148,938 423,363 1,802,300 1,802,300 0.48 81,325 0.50 2,991,050 0.79
2020' 2021 , 3,8-12.594,903 2.00% 1,398,750 0.36 1,020,000 5.500% 423,363 395,313 1,838,675 1,831\,675 0,48 . 82,622 0.50 3,237,-125 0.84
2021 2022 3,919,446,801 200% 1,348,750 0.34 1,120,000 5.500% 395,313 364,513 1,879,825 1,879,825 0.48 79,898 0.50 3,228,575 0.82
2022 2023 3,997,835,737 2.00% 1,302,500 0.33 1,220,000 5.500% 364,513 330,963 1,915,475 1,915,475 0.48 83,443 0.50 ·3,217,975 0.80
2023 2024 4,077,79:2,452 2.00% 1,504,688 0.37 1,330,000 5.500% 330,963 2')-1.,388 1,955,350 1,955,350 0,48 83,5'16 0.50 3,460,038 0.85
2024 2025 4,159,348,301 2.00% 1,451,563 0.35 1,445,000 5.500% 294,388 254,650 1;994,038 1,994,038 0,48 85,637 0.50 3,445,600 0.83
2025 2026 4,242,535,267 2.00% 1,642,188 0.39 1,575,000 5.500% 254,650 211,338 2,040,988 2,040,988 0.48 80,280 0.50 3,683,175 0.87
2026 2027 4,327,385,972 2.00% .1,576,563 0.36 1,705,000 5.500% 211,338 164,450 2,080,788 2,080,788 0.48 82,905 0.50 3,657,350 0.85

. 2027 2028 4,413,933,692 2.00% 1,771,875 0.40 1,844,500 5.500% 16-1,450 113,726 2,122,676 2,122,676 0,48 84,291 0.50 3,894,551 0.88
2028 2029 4,502,212,365 2.00% 0.00 1,999,500 5.500'% 113,726 58,740 2,171,966 2,171,966 0.48 79,140 0.50 2,171,966 0,48
2029 2030 4,592,256,613 2.00% 0.00 2,136,000 5.500% 58,740 - , 2,194,740 2,194,740 0.48 101,388 0.50 2,194,740 0,48
2030 2031 4,684,101,745 2.00% 0.00 5.500"(. 0.00 0.00 0.00

$59,14-1,425 $22,000,000 $8,517.20·~ $7,912,20-1 $38,-129,408 S38,-I29,4011 $1.734,988 $97,57.,,833

N\V/KB
[1l Includes 2008 Tnxable Value of $3,582,4-18,2-10 wd 2008 Equi\-a.lent 1FT value of $+,211,675 less 2008 nUoc:ltion for "djustmentsof H5,261,810. 2/2/2009

,,~ /'
\,ry
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Prepared by PFM 2/2/2009 MiIL'gcIt.No\'LCity_ol.2-2-09.xlsx

._. _ .. _.~ .. ._._....... -- -.-.----------....~......._--.~---_,r_:_-------



Overall Page 61

City of Novi

Draft Resolution for Consideration on February 17, 2009

(dLe to CX>Llnty Of Febuary 24, 2009 for sp:riaI MayeIecfun)
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Draft 2.3.09

CITY OF NOVI

OAKLAND COUNTY, MICHIGAN

RESOLUTION SUBMITTING PARKS AND RECREATION MILLAGE PROPOSAL

At a meeting of the City Council of the City of Novi, Oakland County, Michigan, held on
the I i h day of February, 2009, at the City Hall, 45175 West Ten Mile Road, Novi, Michigan
48375.

The following resolution was offered by and supported by

WHEREAS, the City of Novi is a Home Rule City established pursuant to PA 279 of
1909, MCL 117.1 et seq., and is authorized to act thereunder; and

WHEREAS, the City Council has deemed it advisable to place a millage proposal before
the electors of the City in the amount of 0.5 of one (1) mill, for a period of twenty-five (25)
years for the purpose of acquiring, developing, constructing, equipping, maintaining and
operating parks and recreational programs and facilities in the City; and

WHEREAS, this City Council hereby determines to place said millage proposal before
the electors of the City of Novi at the regular election to be held in the City on Tuesday, May 5,
2009;

NOW, THEREFORE, IT IS HEREBY RESOLVED by the Novi City Council that:

1. The following proposition shall be submitted to a vote of the qualified electors of
the City of Novi at the regular election to be held in the City on Tuesday, May 5, 2009.

Shall the City of Novi, County of Oakland, Michigan, be
authorized to levy an amount not to exceed fifty cents ($0.50)
per one thousand dollars ($1,000) (0.5 of one mill) of taxable
value on all taxable property in the City, for a period of twenty­
five (25) years for the purposes of acquiring, developing,
constructing, equipping maintaining, and operating parks and
recreational programs and facilities in the City? If approved
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and levied in its entirety, it is estimated that this millage would
raise approximately $1,73 I 547 when first levied in 2009.

YES D

NO D

2. The City Clerk is directed to publish notice of last day of registration in the
manner required by law in substantially the following form:

AYES:
NAYS:
ABSTENTIONS:

STATE OF MICHIGAN )
) ss.

COUNTY OF OAKLAND )

I, MARYANNE CORNELIUS, the duly-qualified Clerk of the City of Novi, Oakland
County, Michigan, do hereby certify that the foregoing is a true and complete copy of a
Resolution adopted by the City Council of the City of Novi at a duly-called meeting held on the
1ill day of February, 2009, the original of which is on file in my office.

fN WITNESS WHEREOF, I have hereunto affixed my official signature this _ day of
February, 2009.

MARYANNE CORNELIUS
Clerk City of Novi

1188187

2
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City of Novi

Citizen Input - Signature Park



Overall Page 65

Signature Park - Citizen Input

Novi Parks, Recreation & Forestry Commission Meeting
Thursday, January 8, 2009

The following citizens spoke at the Novi Parks, Recreation & Forestry Commission
Meeting held on Thursday, January 8, 2009 at the Novi Civic Center.

John Foley came out to support the Signature Park. He feels it will be a good addition to
the City with many benefits and add to the value of the City. He hopes that the
conceptual plans will come back in stages. He is concerned about too much too quickly
and about the bond passing.

Cheryl Csordas stated that she is against the Signature Park. The reason she is against
it is because it is near her house and she does not want all of the traffic or the 50's
festival in her backyard. They already have school traffic with the buses and also
hospital traffic. She believes that the recreation building should be in the Main Street
area where the Brooktown development would go. This would bring in traffic in Gateway
Park to work down to Main Street. If you put senior citizen programs there it is close to
the Senior Center on Meadowbrook Road. Years ago we voted in Community Sports
Park to have all of the sports there and now you want to put ball fields in Signature Park.
She does not want to have ball fields there. She believes they would be building in a
flood plain. There is not an overview so she cannot tell but she knows that area is flood
plain. When people buy Kirkway Condominiums they have to have flood insurance.
Signature Park would be between them and Bosco farm. She hopes that they will think
about putting the park in the Gateway district because it would work out better especially
if the Theatre is there because then people would come and have dinner before or after
and the area would be better utilized.

Ginger Barrons stated that she is neither opposed nor pro Signature Park. She does
want to commend the City for purchasing land at a time when it is a good buy. She feels
that it is the wrong time for development because the economy is stressed and she is
concerned about too much too soon. She is glad that we have the land but she is not
want to see it developed yet because of the economy. She has grave concerns about
the multi-purpose building only because so many communities with multi-purpose
buildings are struggling to make their bills and are not paying for themselves. Livonia
and Plymouth-Canton have gone through some struggles. She is concerned about
moving the 50's Festival to what is primarily a residential area. That also ties in with the
Theatre and the multi-purpose building as well. She believes we need to assist the
business members in our community with the added traffic and that would not be there if
the Signature Park is at the suggested site. She suggested getting more input from
citizens and not to rush it so that people feel that it was done behind their backs.

AI Darold, of 25144 Sutton Court, stated that he lives in the neighborhood of the
proposed location of the Signature Park and generally speaking he supports it. He
thinks it is a favorable thing and he is looking forward to the activities and opportunities
that it will provide. Sutton Court runs parallel to Beck Road and is where Kirkway Place
Condominiums are. The concern he does have is the traffic. He would like to be sure
that whatever the conceptual plans are, they take the appropriate consideration of the
traffic which will be going in and out of the park. Beck Road is already fairly heavily
trafficked during the day. Depending on the timing of events, the park could add a lot of
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traffic on Beck Road and aggravate the already busy situation. Some consideration
toward traffic management would be his point of interest. Just for the record, one of the
previous speakers stated that the people in the Kirkway Condominiums have to have
flood insurance. He lives there and no one told him. He does not have flood insurance
nor does anyone he has spoken to. He stated that he does not know where that came
from.

A person from the audience replied; "City Council."

This completed the Audience Comment portion of the Park, Recreation & Forestry
Commission meeting.
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Signature Park
and Indoor Facility
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Lobby! Lounge

,...---- Stage I Backstage Areas

~-- Multi-Purpose Room
(Seating for 200)

."..---- Multi-Purpose Room
(Seating for 120)

Restrooms

~---- Mechanical! Electrical /
Storage

,--------Restrooms
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'--------Control Desk

'------------Offices

roshop
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Service
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Changing Rooms ------...

Gymnasium -------...

Walk / Jog Track-----,..
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Recreation Area ---------'
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CD PARKING

@ ALLEE OF FLAGS

® DOG PARK (4 AC.)

@ UPLAND MEADOW TRAIL

® MARSH VIEWING SHELTER

@ MARSH OVERLOOK

® TREETOPS WALK

CD TREEHOUSE

CD ADVENTURE PLAY

® ITC TRAIL CONNEGION

TO COUNTY & REGIONAL TRAIL NETWORK

® PERON STAIRS

LEGEND

® BOULEVARDED PRIMARY ENTRY WITH SIGNAGE FEATURE

® FISHING DOCK I POND OVERLOOK

© EXPANDED POND

@ CULTURAL PLAZA

CD PARKING FOR 450

@ SENIOR & BARRIER FREE PARKING

@ SERVICE ENTRY

CD BOULEVARDED SECONDARY ENTRY

® EVENT PLAZA

® FLEXIBLE FIELDS FOR SPORTS & FESTIVALS

CD THEMED, CUSTOM PLAY EQUIPMENT

CD SCULPTURAL PLAZA OR GARDEN

® OVERHEAD TRANSITION FEATURE
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