


B. Investment Income — Investment income totals $158.801. Investments are
made in insfitutions meeting the requirements of State regulations and the
City's investment policy. Please see the forthcoming quarterly investment
report for additional information.

C. Licenses, Permits and Charges for Services Revenue - The budget of $3.4
million, compares to the actual through December of $1.9 million. The
planning, building permit activity is tracking higher than anticipated.

ll. General Fund Expenditures

Overall, total actual expenditures through last quarter were $15.6 million or 50% of the
$31 million expenditure budget.

A.

Personnel Services; permanent salaries and fringe benefits, through the second
quarter are at $12.5 million or 50% of the $25 million budgeted.

Other expenditures appear to be in line with the budget when cyclical items and
prior year rollovers are taken into consideration. For example, the property and
liability insurance was paid in its entirety for the fiscal year in July.

{ll. Other Funds

A. Special Revenue Funds

There are no significant items to highlight in this report. Expenditures appear to
be in line with the budget. Those Special Revenue Funds with property tax
revenue have included an allowance of $50 million in taxable value the same as
the General Fund (as well as a liability account for open cases as of June 30,
2013). The Special Revenue Funds like the General Fund are reported on a
modified accrual basis at year-end, and the budgeted amounts represent the
amended budget as approved by City Council.

Debt Service Funds

There are no significant items to highlight in this report. Those Debt Service Funds
with property tax revenue have included an allowance of $50 million in taxable
value, the same as the General Fund (as well as a liability account for open
cases as of June 30, 2013). The State Budgeting Act does not require the budget
for these funds be adopted by City Council.

Enterprise Funds

The Enterprise Funds, to including the Ice Arena and Senior Housing Funds, are
business-type funds that are reported on a fullaccrual accounting basis.  As
such, certain items like debt service and capital outlay are recorded differently
than the governmental funds. The budget for these funds is not required by the
State Budgeting Act.



D. Fiduciary Fund — Retiree Health Care fund

This expendable trust fund accounts for medical benefits provided to retfirees
that refired after June 30, 1994. Medical benefits for individuals that retired prior
to that date are recorded in the General Fund. Similar to Debt Service and
Enterprise funds the budgets for these funds are not required by the State
Budgeting Act.

If you have any questions, or need any additional information, please do not hesitate to
contact us.






































